



Basics of the SIS Education Award


1. The education award must be used for school expenses. The two most common expenses are tuition or paying towards qualified education loans.  Additional costs of attendance are eligible for payment from the education award and the financial aid office can assist with approving costs of attendance.
1. The money stays in an online account (my.americorps.gov) so you don’t earn interest on it. You will not receive a check for your education award, but will assign payment from My AmeriCorps to your school or loan.
1. The education award must be used within 7 years. One can save it for graduate school or other future programs. 
1. Some schools will match the education award, and get double the amount of money towards tuition. For a current list go to: http://www.americorps.gov/for_individuals/benefits/ed_award_match.asp

Interest Accrual

1. If one has federal loans, the Corporation for National and Community Service will pay for the interest on the loans for the time you were enrolled in Students in Service. To receive this amount, use your my.americorps.gov account to send an interest accrual request. Do this by logging into https://my.americorps.gov/mp/login.do and look under “My Education award,” there should be a button called “create interest accrual request,” simply follow the steps.
1. Note: if you create an interest accrual request (see point e), the amount the program pays off on your tuition counts as taxable income. 

Using the education award

1. In order to use the education award you must submit a disbursement request from your My AmeriCorps account. You pick the amount you want to send to an institution (either a bank or school). Follow the steps and if you have trouble finding your institution, search by zip code. 
1. Any time you use any of your education award, the amount you spend counts as taxable income. So for example, if you disperse $500 for tuition, the federal government treats it like you earned an extra $500 that year. 
1. You can disperse your award in any amounts you want. For example, one month you can disperse $100 and three months later you can disperse another $536.  
1. When filling out your taxes, you may be able to write off the amount of money you dispersed because it was a school expense. This is something to ask financial aid about (or the person who does your taxes). 

For more information on utilizing the education award, go to: http://www.americorps.gov/for_individuals/benefits/benefits_ed_award.asp.
or
http://edaward.org/



Thanks to Morgan St. Jean at the University of Oregon for this resource!
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